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Insurance Development and Regulatory Authority Act, 2010
Act No. 12 of 2010

[ 18" March, 2010 |

An Act to make provisions for the establishment of an Authority
for the supervision of the business of insurance industry, protection of
the interest of policy-holders and beneficiaries under the policy and
systematic development and control of insurance industry.

Whereas it is expedient and necessary to make provisions for the
establishment of an Authority for the supervision of the business of

insurance industry, protection of the interest of policy-holders and

beneficiaries under the policy and systematic development and control of
insurance industry;

Therefore, it is hereby enacted as follows —

1. Short title and commencement.—(1) This Act may be called the
Insurance Development and Regulatory Authority Act, 2010.

(2) Tt shall come into force at once.

2. Definitions.—(1) In this Act, unless there is anything repugnant in
the subject or context,—

(@) “Authority” means the Insurance Development and

Regulatory Authority established under sub-section (1) of
section 3;

(b) “Fund of Authority” means the Fund of the Authority
constituted under sub-section (1) of section 16;

(c) “Chairman” means the Chairman of the Authority;
(d) “regulations” means regulations made under this Act;
(¢) “rules” means rules made under this Act;

(D “intermediary or insurance intermediary” means insurance

agents, employer of agents, insurance and re-insurance
brokers and surveyors;






